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the same as the basis upon acquisition for determining gain or loss
plus the cost of any additions and improvements since acquisition,
including, in the case of mines and other natural deposits, the cost
of development not otherwise deducted, less retirements or recoveries
of cost, and in the case of leases the depletion allowance to be equit-
ably apportioned between the lessor and the lessee; provided, that
notwithstanding any other provisions of this section, the amount
allowed as a deduction for depletion in the case of mines, oil and
gas wells, and other natural deposits shall be the same depletion as
now allowed under Federal Internal Revenue Code, Section 611,
Section 612 and Section 613 and applicable regulations. Provided,
further, that notwithstanding any other provisions of this section, the
amount allowed as a deduction for depreciation and obsolescence shall
be the same depreciation as now allowed under Federal Internal
Revenue Code, Section 167, subsections (a), (b) and (c) and ap-
plicable regulations. Provided, further, that this act shall not be
affected by amendments to the Federal Internal Revenue Code which
may be enacted subsequent to the effective date of this act."
SECTION 3. Section 65-259, 1952 Code amended-item 14 added
-income tax deduction for contibutions to certain pension plans.
-Section 65-259, Code of Laws of South Carolina, 1952, is amended
by adding a new item, to be known as item (14), which shall read
as follows:
"(14) Reasonable contributions by an employer to a pension,
profit-sharing, stock bonus, or annuity trust or combinations thereof
which has been determined to be exempt under the provisions of
Section 65-226 (9)."
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall, upon approval by the
Governor, be effective for taxable years beginning after December
31, 1959.
Approved the 21st day of April, 1960.


